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ORDINANCE NO. 1238 

ORDINANCE OF THE CITY COUNCIL OF THE CITY OF LODI AUT~ORIZING 
THE ISSUANCE OF PUBLIC POWER REVENUE BONDS BY NORTHERN 

HYDROELECTRIC! DWELOPNENT POWER PROJECT) . ' CALIFORNIA POWER AGENCY (NORTH FORK STANISLAUS RIVER 

WHEREAS, pursuant t o  the  provisions of Chapter 5, Division 7, T i t l e  

1 of t h e  Government Code of t h e  S t a t e  of Cal i fornia ,  as amended ( t h e  " J o i n t  

Powers A c t " ) ,  t h e  Ci ty  of Lodi and c e r t a i n  o ther  public agencies c rea t ed  

pursuant t o  t h e  l a w s  of t h e  S t a t e  of Cal i fornia  (col lec t ive ly ,  t h e  "Members"), 

have entered  i n t o  a Jo in t  Powers Agreement, as amended (the "Agreement"), 

c r ea t ing  t h e  Northern Cal i fornia  Power Agency ( the  "Agency"), a p u b l i c  e n t i t y  

separate and a p a r t  from t h e  M e m b e r s ;  and 

WHEREAS, i n  accordance with t h e  Agreement and the  J o i n t  Powers A c t ,  

t h e  Agency has entered or w i l l  en t e r  i n t o  agreements to  acquire  a p r o j e c t  

( t h e  "Project") ' to  c o n s i s t  of r i g h t s  to  capacity and energy from t h e  North 

Fork S tan i s l aus  River Hydroelectr ic Development Power Projec t ,  a hydroe lec t r i c  

p r o j e c t  proposed t o  be  constructed i n  t h e  State of Cal i fornia ,  and c a p i t a l  

improvements thereto t h a t  may b e  constructed from t i m e  t o  t i m e ,  and i n t e r e s t s  

i n  c e r t a i n  o the r  property and r i g h t s  r e l a t i n g  there to ;  and 

WHEREAS, the Agency proposes to  i ssue ,  i n  accordance with t h e  Agreement 

and t h e  J o i n t  Powers Act, from t i m e  t o  t i m e ,  i n  one o r  more ins ta l lments ,  its 

revenue bonds and evidences of indebtedness ("Publ ic  Power Revenue Bonds") to  be 

outs tanding a t  any one t i m e  i n  accordance wi th  their terms i n  t h e  est imated 

maximum aggregate p r i n c i p a l  amount of $750,000,000, for the purpose of providing 

funds f o r  t h e  acqu i s i t i on ,  cons t ruc t ion  and financing of the Projec t ;  and 

WHEREAS, t h e  Agency a l s o  proposes t o  i s sue  its N o t e s  ( including renewal 

Notes) for t h e  purpose of f inancing s tud ie s ,  t h e  acqu i s i t i on  of opt ions ,  permits, 

and o t h e r  preiliminary costs to  be incurred  p r i o r  to  t h e  undertaking of t h e  

cons t ruc t ion  or acqu i s i t i on  of t h e  P r o j e c t  and f o r  t h e  purpose of providing 

temporary f inancing of costs of acqu i s i t i on  and cons t ruc t ion  of the Projec t :  

and 

WHEREAS, notwithstanding t h e  a fo resa id  estimated maximum aggregate 

p r i n c i p a l  amount of Publ ic  Power Revenue Bonds proposed to be i s s u e  by t h e  

Agency f o r  t h e  P ro jec t  and to be outstanding a t  any one t i m e  i n  accordance 

wi th  t h e i r  terms, add i t iona l  Public Power Revenue Bonds may be requi red  to  complete 

t h e  f inanc ing  of t h e  Projec t ;  .and 

. .  



WHEREAS, the Agency h a s  en te red  or w i l l  e n t e r  i n t o  agreements ( t h e  

"Member Agreements") w i t h  c e r t a i n  e n t i t i e s  ( inc lud ing  t w o  or more of t h e  Members), 

pursuan t  t o  which t h e  e n t i t i e s  e n t e r i n g  i n t o  such Member Agreements w i t h  t h e  

Agency ( t h e  " P a r t i c i p a n t s" )  w i l l ,  i n  the aggrega te ,  purchase r i g h t s  t o  100% 

of  t h e  c a p a c i t y  and energy of t h e  P r o j e c t ;  and 

WHEREAS, the P u b l i c  Power Revenue Bonds are t o  b e  payable f r o m  funds 

h e l d  i n  t r u s t  f o r  t h e  b e n e f i t  of t h e  h o l d e r s  of such Bonds and from revenues 

o f  t h e  Agency f r o m  t h e  P r o j e c t ,  inc lud ing  payments to  be made by t h e  P a r t i c i -  

p a n t s  under t h e  M e m b e r  Agreements; and 

WHEREAS, t h e  Notes are to b e  payable  from proceeds of  renewal Notes and 

the proceeds of  t h e  P u b l i c  Power Revenue Bonds and, t o  t h e  e x t e n t  n o t  so p a i d ,  

may b e  payable  from revenues of t h e  Agency from t h e  P r o j e c t ,  inc lud ing  payments 

t o  be made by t h e  P a r t i c i p a n t s  under t h e  M e m b e r  Agreement; and 

WHEREAS, I n  accordance w i t h  t h e  J o i n t  Powers A c t ,  t h e  e x e r c i s e  by  t h e  

Agency of i t s  p o w e r  t o  i s s u e  t h e  Publ ic  Power Revenue Bonds is  s u b j e c t  to  t h e  

a u t h o r i z a t i o n  of such i s s u a n c e  by t h e  Members pursuan t  t o  Ordinance; and 

WHEREAS, n e i t h e r  t h e  payment o f  p r i n c i p a l  of t h e  Publ ic  Power Revenue 

Bonds nor  any part thereof  nor i n t e r e s t  thereon  s h a l l  c o n s t i t u t e  a deb t ,  

l i a b i l i t y  or o b l i g a t i o n  o f  the c i t y  of  Lodi; nor  does t h i s  Ordinance commit 

t h e  C i t y  of Lodi to  t a k e  or  pay f o r  any c a p i t y  or energy of t h e  P r o j e c t .  

NOW, THEREFORE, t h e  C i t y  Council of t h e  C i t y  o f  Lodi does o r d a i n  as 

follows: 

1. The issuance and sale by t h e  Agency, f r o m  t i m e  t o  time, 

i n  o n e  or more i n s t a l l m e n t s ,  of i ts  P u b l i c  Power 

Revenue Bonds ou ts tand ing  a t  any one t i m e  i n  accordance 

wi th  t h e i r  terms i n  a maximum a g g r e g a t e  p r i n c i p a l  

amount of $750,000,000 is hereby au thor ized .  

s t a n d i n g  such maximum aggrega te  p r i n c i p a l  amount, t h e  

Notwith- 

Agency is hereby au thor ized  to  i s s u e  a d d i t i o n a l  

principal amounts of its P u b l i c  Power Revenue Bonds i f  

and t o  t h e  extent  r e q u i r e d  to  complete the f i n a n c i n g  o f  

t h e  P r o j e c t .  The proceeds f r o m  the sale o f  t h e  P u b l i c  

Power Revenue Bonds hereby a u t h o r i z e d  are t o  be  used 

f o r  the a c q u i s i t i o n ,  c o n s t r u c t i o n  and f i n a n c i n g  of t h e  

P r o j e c t ,  inc lud ing  i n t e r e s t  on such Bonds and d e p o s i t s  t o  

reserves, and to  pay the p r i n c i p a l ,  premium, i f  any, 
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2. 

3.  

4. 

and i n t e r e s t  on t h e  Notes o f  t h e  Agency when due. 

The P u b l i c  Power Revenue Bonds hereby a u t h o r i z e d ,  and 

premium and i n t e r e s t  thereon ,  are t o  be payable  from, 

and secured  by, funds h e l d  i n  t r u s t  f o r  t h e  b e n e f i t  

of t h e  h o l d e r s  o f  P u b l i c  Power Revenue Bonds and from 

revenues of  t h e  Agency from t h e  P r o j e c t ,  inc lud ing  

payments r e c e i v e d  by t h e  Agency f r o m  t h e  P a r t i c i p a n t s  

under  the M e m b e r  Agreements. 

Pursuan t  t o  S e c t i o n  6547 o f  t h e  J o i n t  Powers A c t ,  

t h i s  Ordinance is subject to  t h e  p r o v i s i o n s  f o r  referendum 

p r e s c r i b e d  by S e c t i o n  3751.7 of t h e  E l e c t i o n s  Code of t h e  

S t a t e  o f  C a l i f o r n i a .  

The C i t y  Cle rk  s h a l l  c e r t i f y  t o  t h e  enactment o f  t h i s  

Ordinance and shal l  c a u s e  n o t i c e  o f  t h e  same t o  be 

publ i shed  i n  accordance w i t h  S e c t i o n  6040.1 o f  t h e  

Government Code of the S t a t e  of  C a l i f o r n i a .  

S i x t y  (60) days from and a f t e r  its enactment, t h i s  

Ordinance s h a l l  t a k e  e f f e c t  and b e  i n  f u l l  force, i n  

t h e  manner provided by l a w .  

THE FOREGOING ORDINANCE is  approved, enacted and adopted by t h e  
C i t y  Counci l  o f  t h e  C i t y  o f  Lodi, t h i s  2 1 s t  day o f  October ,  1981 by  the 
fo l lowing  vote: 

. 

A t t e s t :  .. .. 

C i t y  Cle rk  

I 

I: 
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